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|. Operating Performance i@

efge, ° Utilities &
Utilities Business Power
Utilities Portfolio Growth — Sale & Management Volume
Million m3/ year
+ 5% YoY
120
100 105
WWT 2% YoY
100 +2% Yo
RW +2% YoY
Iw +7% YoY
80
60
40
20
0
2013 2014 2015 2016 2017 2018
B [ndustrial Water Raw Water m \Wastewater




|. Operating Performance

WHA?

. Utilities &
Power Business
u W 2017 (A
Energy Dispatch - IPP 2?,11;73 ((ﬁ)) Energy Dispatch - SPP 2018((A))
GWh GWh
890
5,503 830 g5 863  g50 erd 856
5,021 810
127
396 447
— 54 38 | I
Gheco-One HHPC Glow IPP GNLL GVIP GTS1 GTS2 GTS3 GTS4 BPWHA-1



|. Operating Performance
Power Business

Conventional Power: 547 Equity MW Secured

By Type of Power Plant By Type of Sourcing

P 52% Coal 43%

2 SPP 48% Gas 53%

g Hydro 4%

2 Renewable Power: 17 Equity MW Secured

:

g VSPP 100% Solar 83%
WTE 17%

Operating Phase

Utilities &
Power

Highly reliable off-taker (EGAT) Long-maturity Portfolio

Industrial
Users, 8%

Maturity < 20
Years, 27%

Maturity = 20

Years, 100%

EGAT/ PEA/
MEA, 92%

Maturity = 20
Years, 73%

Client Profile Additional Incoming

Project in 2019

2018

Contracted Capacities WHAUP

Noted * As of 2018

Gheco-I IPP Coal Glow Map Ta Phut IE 660 35.00% 231 Q312
Glow IPP IPP Gas Combined Cycle Glow WHA CIE 1 713 5.00% 36 Jan-03
Houay Ho Power IPP Hydro Glow Lao PDR 152 12.75% 19 Sep-99
GNLL SPP Gas Co-gen Gulf JP WHA RIL 123 25.01% 31 May-13
E Gulf Solar VSPP Solar Gulf WVV/T-:APE1S'|\|/5V1H,AE2|E t 06 25.01% 0.2 Jun-14 - Jan-15
E WHA Gunkul VSPP Solar Gunkul Bangna and Ayudthaya 3 74.99% 2 Apr — Jul-14
E BGWHA-1 SPP Gas Co-gen B Grimm WHA CIE 1 130 25.01% 33 Nov-16
03, GVTP SPP Gas Co-gen Gulf MP ESIE 137 25.01% 34 May-17
o GTS1 SPP Gas Co-gen Gulf MP ESIE 134 25.01% 34 Jul-17
% GTS2 SPP Gas Co-gen Gulf MP ESIE 134 25.01% 34 Sep-17
"'-E GTS3 SPP Gas Co-gen Gulf MP WHA ESIE 1 130 25.01% 32 Nov-17
o} GTS4 : SPP : Gas Co-gen Gulf MP WHA ESIE 1 130 25.01% 32 Jan-18
o Solar Rooftop Projects Private PPA Solar 100% Owned |IEs/ Logistic Center 3 100.0% 3* May-Oct'18
‘ Total 2,456 521
Construction Phase : :
Solar Rooftop Projects Private PPA Solar 100% Owned |IEs/ Logistic Center 9 100.0% 9 2019
GNLL2 : SPP : Gas Co-gen Gulf MP WHA RIL 127 25.01% 32 Jan-19
CCE VSPP Waste-to-energy Glow& Suez WHA CIE 1 9 33.33% 3 2019
Total 144 43

10
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Il. Financing Performance @

) . . ° Utilities &
Financial Highlight Power
2018 YoY Remark
Total Revenue 1,708.3 ‘ 4.6%
1) Higher Sales Volume mainly from full year
Share of Profit and Dividend Income 2122.4 A 6.4% operation after COD of 5 SPPs, existing
and new |Es customers
. . . 2) Gheco-One higher energy dispatch versus
:‘:;Ln::,zzed Share of Profit and Dividend 2,138.3 A 50.5% planed maintenance in 2017
3) Dividend income from Glow IPP of Baht
Total Revenue + Share of Profit and o 750 m!lllon in 2018 versus Baht 59.3
- 3,830.7 5.6% million in 2017
Dividend Income ’ -
4) Lower Finance Cost from loan repayment
. . in April’17 and issued debentures to
Total Revenue + Normalized Share of Profit A o . o . ,
and Dividend Income 3,846.6 25.9% \rjeufrl]r)igce existing bank loan in Aug’17 and
5) Lower administrative Expenses from
EBITDA 2,854.8 A 8.2% accounting adjusted of doubtful debt in
1Q'18
Net Profit 22519 A 13.7%
Foreign Exchange Gain and One-Time Loss
. . o, items totaling of Baht 15.9 million in 2018 VS
ACIUEL A S A 2,267.8 A 61.2% Foreign Exchange Gain Baht 574.3 million in
2017
Note :/1 Total Revenue are from sales and services 12

/2 Normalized excluded 1) Foreign Exchange Gain (Loss), and 2) One-Time (Gain) Loss items.



Il. Financing Performance
Consolidated Financial Statement

Total Revenue and Share of Profit and Dividend

Unit : THB mm
+5.6% 3,830.7
3,629.1 ofo

-\—259

574.3
2,138.3 +50.5%
1,421.0
| -15.9

2017 2018

Fx and One-Time Items Gain (Loss)
Normalized Share of Profit and Dividend Income
m Revenue from Sales and Services

Utilities &
Power

Net Profit/1

+4.6%

Unit : THB mm
il ~C2,251.9)
1,980.9 ol
S
574.3
| -15.9
2017 2018

m Normalized Net Profit
FX and One-Time Items Gain (Loss)

Remark:.
" Net Profit Attribute to Owners of the Parent



Il. Financing Performance @

Utilities &

Utilities Business Performance Power

Total Revenue from Utilities Business was recorded at Baht 1,708.3 million.

Total Revenue Gross Profit Margin

Units: THB mm

35.3% 33.1% C 34.4% >
29.5%
27.45 g :
% G 33.3%

o= 30.4%
25.8% 26.9% 27.9%
2017 2018 2014 2015 2016 2017 2018
m Industrial Water m Raw Water p =0O=Gross Profit Margin (%)

= Wastewater Other Revenue —0—Gross Profit Margin (%) (Exclude Other Utilities)

Remark /' : Other Revenue is consist of excessive charge, management fee and revenue from WHA KM.3 Solar

14



Il. Financing Performance @

Utilities &

Power Business Performance Wsote

Share of Profit and Dividend Income total at Baht 2,122.4 million

Units: THB mm

+6.4% 2,122.4
1,995.4  >

574.3
2,138.3

2017 2018

-15.9

m Normalized Share of Profit & Dividend Income Fx and One-Time Items Gain (Loss)

15



Il. Financing Performance

Consolidated Performance

EBITDA/" and EBITDA Margin

Unit : THB mm

¥8.2% 2,854.8
2,639.2 ——

ok

574.3

2017 2018 -15.9

mmmmm Normalized EBITDA ——— EBITDA Margin (%)

(THB mm)
EX and One-Time ltem —€—— Normalized EBITDA
Gain (Loss) (THB mm) Margin (%)

Remark:
NEBITDA from Utilities Business and Power Business and Other Income.
2Net Profit Attribute to Owners of the Parent

Utilities &
Power

Net Profit’? and Net Profit Margin’®

Unit : THB mm

53.50/° 57.50/0

07057.6%

44.9%
y‘l%' (2,251.9 )

2017 2018 -15.9

mmmmm Normalized Net Profit ——— Net Profit Margin (%)

(THB mm)
FX and One-Time ltem —¢—— Normalized Net Profit
Gain (Loss) (THB mm) Margin (%)

/3 Net Profit Margin is calculated by dividing the Net Profit Attribute to Owners of the Parent by revenue from Sale and Services and Share of Profit from Investments in Associates and Joint Ventures and Other Income

16



Il. Financing Performance @

Utilities &

Capital Structure and leverage ratio Power

Statement of Financial Position Debt Maturity Profile

Unit : THB mm Unit : THB mm

23,773
21,378 21.378 23,773

12,577 14,049

2017 2018 2018 2019 2020 2021 2022 2023 2024 2025
B Total Assets M Interest Bearing Debt m Bond
B Other Liabilities Total Equity

Financial Ratio

D/E Ratio Net IBD/E Ratio ROE* ROA*
0.70 0.69
X X 19.8% 16.9 10.0
0.58 0.58 % 9.9% %
x x I l
2017 2018 2017 2018 2017 2018 2017 2018

Note : * Weighted average equity or asset

17
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(KU WULN)

WHAUTIN 9,723,996 8,801,208
AIUUDILANUDITIN 14,049,270 12,576,978
sralaainnisIauazUsnig 1,708,285 1,633,757
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nlssauu (Lv/n) 0.59 0.54
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1,980,916
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